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RESIDENTIAL PAYMENT DEFERMENT REQUEST/AUTHORIZATION

Date: ___________________________ 

Loan Number: _________________________ 

Borrower: _____________________________ 

Co-Borrower: ___________________________ 

Collateral: ______________________________ 

Payment Due Date(s): ____________________   

I/we have been impacted by the COVID-19 Pandemic. As a result, I/we are no longer 

receiving any income and/or I/we are currently experiencing a significant decrease in 

income. Therefore, I/we are requesting a deferment of      one,       two, or  three monthly 

payments.

By signing below, I/we are agreeing to the following terms and conditions:

1) We authorize Reading Cooperative Bank to re-advance loan principal in an amount to pay

the monthly interest accrual due on my loan for    one,     two, or       three  months

2) We understand that Reading Cooperative Bank will waive monthly principal payments for

a one, two, or three months

3) We acknowledge that Reading Cooperative Bank will advance payments from my escrow

account to pay any real estate taxes, private mortgage insurance or homeowners’ insurance

that may be due or payable and will allow my escrow account balance to become negative;

and

4) We agree that any escrow shortfall will be recouped through the annual escrow analysis

calculation on my account and opt to pay any shortfall over 12 months  or 24

months. We understand that all loan principal re-advanced must be repaid to Reading

Cooperative Bank. We understand that any monthly principal payments waived, as described

above, are only deferred and not forgiven and must ultimately be paid to Reading

Cooperative Bank.

We understand that Reading Cooperative Bank will advance the due date of my loan by 

______month(s) and as a result: 

1) I/we will resume making monthly payments with the payment due on ________; and

2) this may result in a longer term than is stated on my original documentation regarding

the loan. At the end of the loan, a higher total Finance Charge will be paid than if payments

had been made as originally scheduled due to a longer duration of my loan and the re-

advance of principal. All other terms and conditions of the original loan agreement will

resume after the requested payment (s) is/are skipped. Not all requests will qualify.

I/we understand that it is unlawful to knowingly make false statements to a federally 

insured lending institution. Any such false statements whether willful or negligent may 

subject me/us to civil liability or criminal penalties. 

___________________________ 

Borrower Signature 

____________________________ 

Co-Borrower Signature 

____________________________  _______________ 

Bank Officer Approval Date 




