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Community Reinvestment Act - Branch Openings 

 
 
OPENED/ACQUIRED: November 8, 2021, Reading Cooperative Bank acquired  
two retail branch locations from Coastal Heritage Bank on November 6, 2022.  
Reading Cooperative Bank has been in business for more than 135 years. It is a  
strong depositor-owned bank that was founded by working-class people who  
were seeking access to loans to purchase their own home.  
Like CHB, RCB has a strong customer-centric, community-based approach that  
is at the core of everything they do. Reading Cooperative Bank had been  
seeking to expand its presence on the North Shore for several years and the  
Lynn and Nahant branches were aligned perfectly to grow the bank’s footprint.  
CHB president Robert Terravecchia and RCB president Julie Thurlow are  
colleagues who have known and respected one another for many years and  
share the same philosophy about community banks which made this acquisition  
a natural fit. The Lynn and Nahant branches of CHB were originally part of the  
second oldest remaining cooperative bank founded in Massachusetts. By  
becoming part of the Reading Cooperative family, it represents a return to their  
roots. In addition, the Town of Reading was originally part of Lynn Village before  
becoming incorporated as a town in 1644. This acquisition represents a full circle 
moment for Massachusetts cooperative banks.  
  
OPENED: Reading Cooperative Bank opened a new educational branch on  
September 6, 2016. The branch is located inside Northeast Metropolitan  
Regional Vocational Technical High School, 100 Hemlock Road, Wakefield. 
The branch is open for business on school days from 8:15 a.m. to 2:00p.m 
 
OPENED: Reading Cooperative Bank opened a business office in Lawrence at 60 Island 
Street, Suite 115 in June, 2021. The office was used for meetings with customers, 
account openings, and taking deposits.  
 
OPENED: Reading Cooperative Bank opened a branch in Lawrence at 215 Canal Street 
on July 31st, 2023.  
 
CLOSED: Reading Cooperative Bank closed its business office in Lawrence at 60 Island 
Street, Suite 115 on August 18th, 2023. The office was used for meetings with 
customers, account openings, and taking deposits. 
 
OPENED: May 1, 2025, Reading Cooperative Bank acquired and merged with Wakefield 
Cooperative Bank, including the Wakefield, Lynnfield, and Melrose branches. 
 
CLOSED: Reading Cooperative Bank closed its Wilmington – Lowell Street branch at 230 
Lowell Street on Friday, June 28th 2025.  
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Important Notice for 230 Lowell Street Location in Wilmington:  

  

Dear Valued Customers,  

  

Thank you for banking with Reading Co-operative Bank; we truly appreciate your 

relationship with us. Since 1886, our mission has been to create and maintain a strong 

and sustainable institution that meets the needs of our customer owners and our 

community.  

  

As part of our ongoing review of branch activity, locations, and new technologies, we 

have made the difficult decision to close one of our Wilmington branches at 230 Lowell 

Street on June 28th, 2025. This decision is based on several factors, including low 

utilization stemming from shifts in customer preferences toward mobile and online 

banking. By making this change, we aim to explore new branch locations that will 

enhance convenience and better serve our communities in the future.  

  

Rest assured, all accounts opened at the Lowell Street branch will be automatically 

transferred to our branch located at 352 Middlesex Ave. in Wilmington. No action is 

necessary on your part.  

  

We want to reassure you that all branch employees will retain their jobs and will be 

transferred to a neighboring branch or one closer to their homes when the Lowell Street 

location closes.  

  

The Town of Wilmington remains very important to us. We will continue our charitable 

and educational efforts in the area while keeping our eyes open for other more 

convenient location(s) to serve you.  

  

Here are the closest RCB branches to our Lowell Street location:  

1. 352 Middlesex Avenue, Wilmington  

2. 180 Haven Street, Reading  

  

We hope that the closing of the Lowell Street branch will not cause you any 

inconvenience, and we look forward to continuing to meet your banking needs at one of 

our nearby locations with the same helpful staff.  

  

Thank you for your understanding.  

Sincerely,  

 

Julieann M. Thurlow  

President & CEO  

Reading Cooperative Bank  
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April 10, 2025 

Anthony J. Patti 

Executive Vice President 

Reading Co-operative Bank 

55 Walkers Brook Drive 

Reading, MA 01867 

Dear Mr. Patti: 

The petition of Reading Co-operative Bank (Bank) for permission to close its 

branch office located at 230 Lowell Street, Wilmington has been reviewed by the Division 

of Banks (Division). Based upon that review, a determination that all requirements of 

Massachusetts General Laws chapter 167C, section 3 and Regulatory Bulletin 2.1-104 have 

been fulfilled, consideration of the comment received, and that the area served by this 

branch office would not be adversely affected, approval is hereby granted to the Bank for 

the action requested. This branch office closing must take place within one year from the 

above date. The Division notes that the Bank will also close the ATM at this location. 

In order to conclude this transaction and maintain an accurate record of the banking 

offices of the Bank, please notify me in writing of the date on which the closing of this 

branch office took place.   

Sincerely, 

Mary L. Gallagher 

Commissioner of Banks 

cc. Federal Reserve Bank of Boston
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